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Abstract

Contemporary organizations are increasingly dependent on information, engaged in highly
specialized and sophisticated operations. The development of new forms of organization in the
informational era has dramatically changed the purpose and functioning of organizations,
increasing the need for more effective control. Control activities within contemporary
organizations are quite different from those in traditional organizations. Within this radically
changed business environment, the internal audit function has become a major function in
support of management, board, and main stakeholders. Appropriately designed and
implemented, the internal audit function can play a key role in promoting and supporting
effective organizational governance. But even the internal audit function needs monitoring so as
to ensure an efficient management of the internal audit activity. Thus, we aim to present in this
paper the importance of monitoring the internal audit activity and ways to monitor its quality.
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